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JUBILANT FLAME INTERNATIONAL, LTD .
FORWARD LOOKING STATEMENTS

This Annual Report contains forward-looking statetseForward-looking statements are projectionsveits, revenues, income, future economic
performance or management’s plans and objectivesuiofuture operations. In some cases, you cattifgiforward-looking statements by
terminology such as “may”, “should”, “expects”, guis”, “anticipates”, “believes”, “estimates”, “pliets”, “potential” or “continue” or the negative
of these terms or other comparable terminology s€tstatements are only predictions and involve knamd unknown risks, uncertainties and c
factors, including the risks in the section entiti®isk Factors” and the risks set out below, ahwlich may cause our or our industry’s actual
results, levels of activity, performance or achieeats to be materially different from any futureuks, levels of activity, performance or

achievements expressed or implied by these fonleanking statements. These risks include, by wagxaimple and not in limitation:

. the uncertainty of profitability based upon ourtbig of losses;

. risks related to failure to obtain adequate finaga@n a timely basis and on acceptable terms toregnas going concern;
. risks related to our international operations amdency exchange fluctuations; and

. other risks and uncertainties related to our bssipdan and business strategy.

This list is not an exhaustive list of the facttirat may affect any of our forward-looking statetseihese and other factors should be considered
carefully and readers should not place undue rediam our forward-looking statements. Forward loglkstatements are made based on
management’s beliefs, estimates and opinions oddtethe statements are made and we undertakaigatimon to update forward-looking
statements if these beliefs, estimates and opirdonsher circumstances should change. Althouglhelieve that the expectations reflected in the
forward4ooking statements are reasonable, we cannot giearfurture results, levels of activity, performancachievements. Except as require:
applicable law, including the securities laws af thnited States, we do not intend to update arlgeoforward-looking statements to conform these
statements to actual results.

Our financial statements are stated in United Stdddlars (US$) and are prepared in accordancelwitted States Generally Accepted Accounting
Principles. All references to “common stock” refethe common shares in our capital stock.

As used in this annual report, the terms “we”, usiur”, the “Company”, the ‘Registrant”, and “Jildmt Flame”’mean Jubilant Flame Internation
LTD. unless otherwise indicated.




Description of Business

Jubilant Flame International, LTD was organizethia state of Nevada on September 29, 2009 undexatne Liberty Vision, Inc. On December
16, 2012 the Company changed its name to Jiu Ferggiment Hong Kong, LTD. On May 18, 2015 the Comypzhanged its name to Jubilant
Flame International, LTD. The Company develops madkets medical products under license from BioMahe products currently marketed
include Bone-Induction Artificial Bone (BIAB) prodts and Vacuum Sealing Drainage (VSD) products.Gteapany is also licensed to conduct
research and development of BioMark’s cancer dietescanning technology. In the event that theaeteand development of BioMark’s cancer
detection scanning technology provides marketaakrtology, the Company shall have the right of fieusal to a license to market, sell and
distribute such cancer detection scanning techiyolog

Licensed Products:

The primary Licensed Products include the followBigB and VSD products:

Name Description

\VSD 1 Negative pressure drainage special bo

\VSD 2 Negative pressure drainage special bo

VSD 3 Medical Operation Filn

\VSD 4 Medical Operation Filn

\VSD 5 Negative pressure drainage dev

\VSD 6 Negative pressure drainage dev

Bone induction Artificial bone A. Bone induction to tissue regeneration membi
AArtificial bone Al Artificial bone to tissue regeneration membr:

Bone induction Atrtificial bone A Bone induction to albumin lay:

Artificial bone A2 Artificial bone to collagen laye

Bone induction Artificial bone A: Bone induction to regeneration microporous memb
AArtificial bone A3 Artificial bone to regeneration microporous memilar
Bone induction Atrtificial bone A« Bone induction to microporous albumin lay
Artificial bone A4 Artificial bone to microporous albumin lay

Xishu Qing Gynecological antibacterial care dress

Microcyn Skin and Wound Hydrog Gel dressing

Incision protection sleev Incision protection sleev

Kangfu Shengyua Collagen antimicrobial dressir




I. Bone-Induction Artificial Bone

BIAB has completed over 200 animal tests, 5000ddirtrail tests, and was approved by the Statelfeow Drug Administration of China
(“SFDA") in 2006. The BIAB won the second prize2i#07 China National Natural Science. VSD also leenkapproved by SFDA in 2006.

BIAB is a bionic porous repairing bone material @tis made of calcium phosphate through a spenigless. Its composition and structure is
similar with the natural mineral of human bone, ethstands for its predominant biocompatibility,lbgical activity and biological safety. It helps
to absorb human ses'BMP growth factor; it also regulates gene functiminduct bone regeneration, shorter the coneatese, and meet the tar
of repairing bone defect permanently. The advaactficial bone is used: (i) in repairing traumalione defects; (ii) in repairing bone defect after
complete removal of bone tissue as required inrd@ment of certain diseases including bone tubmame tuberculosis, chronic osteomyelitis,
osteofibrous dysplasia, delayed union, nonuniod,false joint fracture; (iii) for treatment of botwss or bone defects caused by congenital
malformation; (iv) as a filling material for spintlsion, joint fusion, and orthopedic bone graftingd (v) as a filling material for bone grafting
fusion and decompressive laminectomy.

Product Characteristics

The BIAB provides three-dimensional support streetand the physical and chemical composition whidimilar to the body's natural bone
mineral. They reassembled in human body’s envirerimiecan help lead the fibrous tissue and boneemastromal stem cells to grow into the
porous of the material, thus obtains the essemiigtipotent mesenchymal cells for bone formatiod provide the growth support of cells.

The human body fluid contains BMP and other grofatitors, but the content is too low, and is notugitioto cause induction phenomena happen.
The specific composition and structure of BIAB @dd®ss the growth factor with binding sites. The miatémplanted could selectively enrich and
adsorb the bone growth factors in the blood and i human body. The implantation of growth fadtothe microenvironment will induce
mesenchymal cells to the osteoblasts differentiagiod new bone growth threshold. Under the syntirgiffect of bone induction of signaling
molecules and biological environment, BIAB can patenbone gene up-regulation, enhance detseam gene function, and regulate cell movel
in the direction of bone differentiation.

As the cells and nutrients transfer through thepsistructure, the BMP growth factors cause thmdtion and maturation of new bone within the
Bone-induction artificial bone. The implanted méatksrare thus gradually replaced with new bone,thechew bone finishes growth and
ossification.

This innovative material provides several benefits:

1. Optimizes bone conduction performance.

2. Precise oste-induction.

3. Rapid bone formation.

4, Suitable biodegradation absorption and ossifioa
5. Long-term safety of implantation.




Comparison with other products

Category

Advantage and Disadvantage

Autogenous bone graft
material

« Bone conduction and bone induction property
« None immunological rejection
« May damage healthy tissue, cause secondary vudretients

« Source of bone is limited; operation lasts longegher risk of intra-operative bleeding

and infection
« May cause injury and pain around the bone

Allogenic bone
transplantation material and
Xenogeneic bone
transplantation material

+ Only bone conduction property, no bone inducticoperty

« Limit Source

+ Potential of immunological rejection and spreadingerlying diseases
« May cause over reaction with large numbers of appbns

Traditional artificial synthetig
material

+ Good biocompatibility and bone conduction property
+ No bone induction; absorptivity does not matchgheed of bone growth
« Only for filing material, not for bone tissue regeation

External growth factor and
bone matrix removal protein

« Bone induction

- External source

« No mechanical strength, need support materialactmes

« Potential risk of immunological rejection and splieg underlying diseases
« High requirements for storage and transportation

+ Not fully mature technology

BioMark’s Bone-induction
artificial bone

« Both bone conduction and safe bone induction ptgser
 Replicates normal process of osteogenesis andfbomation
« Sufficient and safe sources

 Avoids immunological rejection and spreading unglag diseases, is an ideal mate

for bone repairing

l‘ial

Comparison with similar products

HA [ISilicate

R-TCP[Caso4

Allogeneic bone

Allogeneic bone + BMP/DBM

BioMark’'s Bon«induction artificial bone

Biological safety Absorption Bone induction
+ - -
+ Too fast -
5 + =
? + +
+ Moderate +




II. Vacuum Sealing Drainage

VSD was approved by the SFDA in 2006. It is madpayvinyl alcohol aqueous gelatin foam: a thremelisional porous structure, which is non
ciliated, and exhibits strong water absorption ahteristics. It is hydrophilic and has excellerrthal insulation capabilities as compared with c
vacuum sealing drainage specialty foams. VSD has gistocompatibility and will not adhere to a wdul'SD aids skin creation around a wound
bed with minimal vulnus. The dressing material @asts drug carrier with strong bactericidal chaméstics, and the gelatin protein promotes the
growth of granulation, accelerating wound heallhgan be used in the surgery of burns, orthopetliaama repair, plastic, and general surgery.

Product Characteristics

Advantages:

1. Good treatment effect. VSD allows an individualizeomplete treatment plan, which fully ensures tffece of clinical treatment. VS
basically eliminates adverse events such as cliniocand blowing and drainage tube blocking, leadimgxcellent treatment reliabilit

2. Easy to operate. Using VSD is as simple as changifrgsh dressing for the wound; the material dugtsadhere with the wound, wh
avoids secondary vulnu

3. Large range of indications; innovation of opierg especially for large size wound treatments.

Comparison with previous technology

Requirements
for the
surrounding Product Adverse events
Category Using Method skin properties | Clinical effect happening % Indication
Old » Need certain conditions, experience angHigh Single Common Drainage tube Suitable for
technology |technology. function; blocking >70% in- patients
« Difficult to seal the wound: cannot clean Wound blowing
« operation time long; the wound %AOQ[%, b
. : aterial becomes
huge nursing work. dry and hard >90%
BioMark’s |« No certain conditions, experience and |No special Functions of |Good All very seldom Suitable for
VSD technology required. requirements. [wound out-patient
technology |« Easy to seal the wound; cleaning and and in-patient
« operation time low; vacuuming
« small nursing work.




Comparison with other products

Category Working principals Using method Products properties Cé'f?g’tll Adverse evg/?ts happenmd;
BioMark’'s |Cleaning the wound through t|Easy Functions of woun{Good Very seldom
VSD inlay drainage tube whig cleaning an
Products |transmits the vacuum vacuuming
+ Drainage tube is connected W« Need open the sealij Single function Poor Very high, Drainage tub
the foam material through tlmembrane to clean t blocking happens up to 70
Other VSD/ suckers. suckers. after a 3-days usage
VtA((a:rwith e Transmitting Vacuum effect . Hard to use the §ucke
suckers poor; since the different sizes
 Draining effect is poor. wound.
e Potential problem for draina
tube blocking.

[ll. Cancer Detection Scanning Technology

The Company is also licensed to conduct researdldenelopment of BioMark’s cancer detection scagméthnology. The technology uses
biomarkers for the early detection of cancershindvent that the research and development of Biosleancer detection scanning technology
provides marketable technology, the Company slaadéhhe right of first refusal to a license to nedrlsell and distribute such cancer detection
scanning technology.

BioMark’s cancer detection scanning technology fes innovative techniques and assay analysiscteases early detection of tumors in the
latent growth phase.
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Facts About Cancer

Cancer Prevalence

The leading cause of premature mortality

1 in 3 individuals will develop cancer

70% of those will die as a result of the disease

7.6 million deaths a year or 20,000 per day

Poor prognosis due to poor therapy and, poor detect

CANCER SITE NEW CASES
Lung and Bronchu 1.6 million
Colon and Rectur 1.12 million
Stomact 1.1 million
Esophagu: 0.56 million
Liver 0.7 million
Breast 1.3 million
Prostrate 0.8 million
Cervix 0.6 million

Demographics

750,000 cases of breast, lung and prostate caraggrased annually in the U.S. alone.

Those who are most aware of the dangers of spexficers are also those most able and likely tof@agarly screenin
detection and treatmet

High awareness of these diseases among healtprcdessionals and among the general population.

Cancer has become one of the most significant saofseorbidity and mortality in the world, and retlg overtook hea
disease as the leading cause of death for Ameri

Close to 20 million people in Europe and the Uig%e lwith cancer today and approximately 2.6 millioew cases a
diagnosed each ye:

The number of new cases diagnosed each year msaisiog mainly as a result of demographics, becanoss types of soli
cancer are typically diseases of the elde

More than 6 million people around the world diecaihcer every year, and one of two men and onereétlvomen wi
develop cancer in their lifetimes. The overall a@ncosts associated with malignancies currently iarhdo $107 billiol
(Source: Biomarkers in Oncology, June 29, 20




Characteristics of an Ideal Cancer Biomarker

. Can be detected in the early stages of disease
. Accurately detected

. Highly specific

. Detected with high sensitivity

. Low cost

. Reliable

. Nor-invasive method

Applications of Biomarkers

. Early disease identification

. Identification of potential drug targets

. Predicting the response of patients to treatments
. Acceleration of clinical trials

. Personalized medicine

. Rapid rise in specific cancers - breast, lung, giedtate cancer cases in U.S. have doubled oveRPa®ars
. Currently, diagnostic findings influence 60—70%heflthcare decision-making (source: Lewin Grp)

. More health services delivered out of hospital —echéor technology that is portable and compact

. Increased popularity of wellness centers throughtmiivorld — interest and demand for preventatieglicine
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Market for Diagnostic Equipment

. Worldwide market for diagnostics was estimateddcB8.6 billion in 2005. U.S. accounted for $11ilRdm.
. Diagnostic testing in hospitals accounts for 60%esknue from diagnostics; reference labs accaur8Z%
. Low compliance with diagnostibased quality measures was linked to up to 34,8@@dable deaths and $900 million

avoidable healthcare costs in the U.S., accordirige National Committee for Quality Assural

Intellectual Property

BioMark holds the following patents and patent agtions relating to products licensed by the Comypa

Patent Name Type Number Status
Bone Induction Artificial Bone Patent for utility model{ZL201220149510.1 |Issued
(China)
Bone Induction Artificial Bone Patent for utility model|ZL201220180329.7 |Issued
(China)
Bone Induction Artificial Bone Patent for utility model{ZL201220180328.2 |Issued
(China)
Bone Induction Artificial Bone Patent for utility model{ZL201220149212.2 |Issued
(China)
Testing method for the low concentration acetyliadchantadine. Patent (China) ZL.200910050662.9 |Issued
One method for testing the activity of spermidirsppérmine N1lacetyl Patent Application (China)|ZL201110145069.X|Pending
transferase.
The formula, using method and application for anfitoating whicl Patent Application (China)|ZL201110168565.7 | Pending
contains calcium carbonate.
One type of patch for preventing sketch marks. Patent Application (China)| ZL201410039948.8 | Pending
MONOCLONAL ANTIBODY FOR ACETYLAMANTADINE Canadian Pate| 2,835,506 Pending
Application
Chinese Patent Application201280024582.6 Pending
European Pate|12782078.5 Pending
Application
U.S. Patent Application |14/116,743 Pending
METHOD FOR ASSAYING THE ACTIVITY OF PCT Patent Applicatiof PCT/CA2012/05082(Pending
SPERMIDINE/SPERMINE N1-ACETYLTRANSFERASE (Canada)
DETECTION AND QUANTIFICATION OF ACETYLAMANTADINE |PCT Patent Applicatio] PCT/CA2014/05027|Pending
IN URINE SAMPLES (Canada)
IMMUNOLOGICAL ASSAY TO DETECT AND QUANTIFY U.S. Provisional Pate|61/871,642 Pending
ACETYLAMANTADINE IN A PATIENT Application **
SPERMIDINE/SPERMINE N1-ACETYLTRANSFERASE PCT Patent Applicatiof PCT/CA2013/05087|Pending
SUBSTRATES AS ANTI-CANCER DRUG COMPOUNDS (Canada)
SPERMIDINE/SPERMINE N1-ACETYLTRANSFERASE PCT Patent Applicatiof PCT/CA2014/05005|Pending
ANTIBODIES AS ANTI-CANCER DRUG COMPOUNDS (Canada)

** U.S. Provisional patent applications are notraksed for patentability and become abandoned net than 12 months after their filing date.
Within the 12 month period that the provisionalgrdtapplications are effective, correspondingtytpiatent applications must be filed in order to

preserve the early filing date established by tlowipional application.
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Employees

Our officers and directors are responsible for plag, developing and operational duties, and vailithue to do so throughout the early stages of
our growth. We expect to hire approximately 5 fithe employees during the next twelve months.

Reports to Securities Holders

We provide an annual report that includes audiirgtcial information to our shareholders. We willke our financial information equally

available to any interested parties or investarsugh compliance with the disclosure rules for albivusiness issuer under the Securities Exchange
Act of 1934. We are subject to disclosure filingugements including filing Form 10K annually andrfr 10Q quarterly. In addition, we will file
Form 8K and other proxy and information statemémts time to time as required. We do not intenadtuntarily file the above reports in the

event that our obligation to file such reportsusgended under the Exchange Act. The public mayaed copy any materials that we file with the
Securities and Exchange Commission, ("SEC"), aBtB€'s Public Reference Room at 100 F Street NEhiligton, DC 20549. The public may
obtain information on the operation of the Publefé&tence Room by calling the SEC at 1-800-SEC-0BB6.SEC maintains an Internet site
(http://www.sec.gov) that contains reports, prord anformation statements, and other informatiagarding issuers that file electronically with the
SEC.

Item 1A. RISK FACTORS

We are a smaller reporting company as defined bg BR2b2 of the Securities Exchange Act of 1934 and ateetuired to provide the informati
under this item.

Item 1B. UNRESOLVED STAFF COMMENTS

There are no unresolved comments from the SEC.

Item 2. PROPERTIES

The Company does not hold ownership or leasehtédast in any property.

Item 3. LEGAL PROCEEDINGS

Currently, the Company is not involved in any pegditigation or legal proceeding.
Item 4. MINE SAFETY DISCLOSURES

Not applicable to our Compan
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PART I

Item 5. MARKET FOR REGISTRANT'S COMMON EQUITY, RELA TED STOCKHOLDER MATTERS AND ISSUER PURCHASES
OF EQUITY SECURITIES.

Market Information

Our common stock is currently quoted on the OTAe&Rim Board under the symbol “JFIL”. Because we@ueted on the OTC Bulletin Board, our
securities may be less liquid, receive less covelggsecurity analysts and news media, and genemaég prices than might otherwise be obtained
if they were listed on a national securities exgjgan

Holders.

As of February 28, 2015, there were 73 total retmiders of 8,500,000 shares of the Company's constazk.

Dividends.

The Company has not paid any cash dividends toadateloes not anticipate or contemplate payingidiuis in the foreseeable future. It is the
present intention of management to utilize all E@dé funds for the development of the Companysrass.

Securities Authorized for Issuance Under Equity Corpensation Plans

None.

Recent sales of unregistered securities.

There were no sales of unregistered securitienglihie year ended February 28, 2015.

Issuer Purchases of Equity Securities

We did not repurchase any of our equity securdiging the years ended February 28, 2015 and Feb28a 2014.
Item 6. SELECTED FINANCIAL DATA

We are a smaller reporting company as defined g B2b2 of the Securities Exchange Act of 1934 and atgemuired to provide the informati
under this item.
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Item 7. MANAGEMENT’S DISCUSSION AND ANALYSIS OF FIN ANCIAL CONDITION AND RESULTS OF OPERATIONS

The following discussion should be read in conjiamctvith our audited financial statements and ndteseto included herein. In connection with,
and because we desire to take advantage of, thie tsarbor” provisions of the Private Securities Litigation &efi Act of 1995, we caution read:
regarding certain forward looking statements in fbkowing discussion and elsewhere in this re@ord in any other statement made by, or on our
behalf, whether or not in future filings with thecBrities and Exchange Commission. Forward-loolstegements are statements not based on
historical information and which relate to futurperations, strategies, financial results or othewdlopments. Forward looking statements are
necessarily based upon estimates and assumptiaharéhinherently subject to significant businessgnomic and competitive uncertainties and
contingencies, many of which are beyond our corsnal many of which, with respect to future busimesssions, are subject to change. These
uncertainties and contingencies can affect acteallts and could cause actual results to differamially from those expressed in any forward
looking statements made by, or our behalf. We @lischny obligation to update forward-looking statats.

Results of Operations
Revenu¢

We recognized no revenues during the year endedi&gh28, 2015 or 2014 as we have yet to genergtsaes from our new business in the
medical sector.

Operating Costs and Expenses

The major components of our expenses for the yeraded February 28, 2015 and 2014 are outlineceitatble below:
Year Year
Ended Ended

February February
28, 2015 28,2014

Officer compensation $ 156,000 $ 195,00(
Consulting $ - $ 111,77
Transfer Agent $ 6,35¢ $ 6,95:
Edgar filing fees $ 4477 $ -
Legal $ 27,217 % 5,00(
Accounting $ 8,16« % 1,50(
OTC Filing Fees $ 11,50C $ =
Office Expense $ 74€ % 14
Professional Fees $ - $  16,00¢
Total operating expenses $ 214.46( $ 336,24

The $121,789 decrease in our operating costs éoyear ended February 28, 2015 compared to theeyelmd February 28, 2014, was mainly dt
the decreases in consulting services ($111,774pHivér compensation ($39,000) which were patfialifset by increases in Edgar and OTC filing
fees ($15,977) and professional fees and othemsgse($13,008).

On April 17, 2013, the Company entered into EmplegitrAgreements with its president, Ms. Yan Li, &sdsecretary and treasurer, Mr. Robert
Ireland. Ms. Yan's agreement is retroactively dfferas of December 4, 2012, for a term of 36 meftheasured from December 4, 2012).
Pursuant to the agreement, Ms. Li shall receivaranual salary of $78,000, and shall act as the eogip CEO. Mr. Ireland’s agreement is
retroactively effective as of December 4, 2012 @derm of 36 months (measured from December £R2@Lrsuant to the agreement, Mr. Ireland
shall receive an annual salary of $78,000, and ahiahs the company’s Secretary and Treasurem®thie year ended February 28, 2015 the
Company accrued $156,000 in respect of office carsation compared to $195,000 during the year eRrdbduary 28, 2014. The officer
compensation expense i during the year ended Fgh28a2014 included $39,000 retroactively awarftedhe year ended February 28, 2013.

During the year ended February 28, 2014, consuétkpgnses included 1,500,000 shares of our comtnoR, svalued at $75,000, issued to three of
our advisors.
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Write off of Deferred Financing Costs

During the twelve months ended February 28, 204&,Gompany paid cash in the amount of $5,000 akds 500,000 shares of common s
valued at $25,000 as compensation for the preparati a form St to be filed when completed. As of February 281£&Qhese costs, totali
$30,000, had been recognized as deferred finammats within other assets with the intention thatytwould be offset against the proceeds
the proposed S-1 equity financing or expensedeifpitoposed equity transaction was to be unsucdessfu

Effective February 28, 2015, while it is still tli@mpany’s intention to complete anlSfinancing, it was determined that much of the k
performed in respect of these deferred financirgfscavas now out of date and would need to be sofieitst updated. Accordingly the Compse
has fully written off these deferred financing costfective February 28, 2015.

Net Loss

During the years ended February 28, 2015 and Feb2#a 2014, the Company realized a net loss o3R8 and $336,249 respectively, due to
factors discussed above.

Liquidity and Capital Resources

As of As of
February February
Working Capital 28, 2015 28, 2014
Current Assets $ 4,99¢ $ 4,98¢
Current Liabilities $ 504,52t $ 290,06¢
Working Capital Deficit $ (499,53() $ (285,08)

The increase in the Company’s working capital defiom February 28, 2014 to February 28, 20158 the impact net loss recognized by the
Company during for the year.

Cash Flows

The table below, for the periods indicated, prosidelected cash flow information:
Year Year
Ended Ended

February February
28, 2015 28,2014

Cash provided by (used in) operating activi $ (59,909 $ (66,249
Cash used in investing activiti $ - $ -
Cash provided by financing activiti $ 5992 $ 66,23t
Net increase (decrease) in ci $ 12 $ (14

Cash Flows from Operating Activities

During the year ended February 28, 2015, we us8@$8 in operating activities compared to $66,248ndj the year ended February 28, 2014.
During the year ended February 28, 2015, we induareet loss of $244,448 which was partially redufoe cash flow purposes by an increase of
$156,000 in accrued officer compensation and tmeaash write off of deferred financing costs tatgl$30,000 and reduced by a $1,461 reduction
in accounts payable.

During the year ended February 28, 2014, we induareet loss of $336,249 which was partially redufce cash flow purposes by $75,000 in non-
cash expenses related to the issuance of shacesoiion stock for services and by an increase db$0® in accrued officer compensation.
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Cash Flows from Investing Activities
We did not generate or use any cash from invesiitigities during the years ended February 28, 20ibFebruary 28, 2014.
Cash Flows from Financing Activities

During the year ended February 28, 2015, we ges@:&89,921 in financing activities compared to $86,during the year ended February 28,
2014.

During the year ended February 28, 2015, we redeb®®,921 by way of loan payable related party canegh to $71,235 received by way of loan
payable related party during the year ended Fep2@r2014.The Company also paid $5,000 in defeineohcing costs during the year ended
February 28, 2014. The decrease in the funds pedvay way of loan payable related party in the yeated February 28, 2015 as compared to the
year ended February 28, 2014 reflects the redwned bf funds used in operating activities in tiearyended February 28, 2015

Future Financings

At this time we do not anticipate the need for iddal funding in the form of equity financing frotihe sale of our common stock during the next
twelve months. We do not have any arrangementkagegor any future equity financing.

Off-Balance Sheet Arrangements

We have no off-balance sheet arrangements thatdraate reasonably likely to have a current orriffect on our financial condition, changes in
financial condition, revenues or expenses, restdiltperations, liquidity, capital expenditures apital resources that are material to stockholders.

Item 7A. QUANTITATIVE AND QUALITATIVE DISCLOSURES A BOUT MARKET RISK

We are a smaller reporting company as defined bg BR2b2 of the Securities Exchange Act of 1934 and ateetuired to provide the informati
under this item.
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Item 8. FINANCIAL STATEMENTS AND SUPPLEMENTARY DATA
JUBILANT FLAME INTERNATIONAL, LTD.
(FORMERLY JIU FENG INVESTMENT HONG KONG, INC.)
FOR THE YEARS ENDED FEBRUARY 28, 2015 AND 2014
Index to Financial Statements
Contents
Report of Independent Registered Public Accourfimg
Balance Sheets as of February 28, 2015 and Feh28a8014
Statements of Operations for the Years Ended Feb2& 2015 and February 28, 2C
Statement of Stockhold¢ Deficit for the Years Ended February 28, 2015 aeldrkary 28, 201
Statements of Cash Flows for the Years Ended Feb8#a 2015 and February 28, 2C

Notes to the Financial Stateme
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CUTLER:CoO.LLC

CERTIFIED PUOEBLIC ACCOUNTANTS

Board of Directors

Jubliant Flame International, Ltd

(formerly Jiu Feng Investment Hong Kong Ltd.)
2293 Hong Qiao Road

Shanghai, China, 200336

We have audited the accompanying balance shedtdbbént Flame International, Ltd (formerly Jiu Benvestment Hong Kong Ltd.) as of
February 28, 2015 and 2014 and the related statavheperations, changes in stockholders' defiwit @ash flows for the years then ended. These
financial statements are the responsibility of@tmenpany's management. Our responsibility is toesgan opinion on these financial statements
based on our audit.

We conducted our audit in accordance with the statedof the Public Company Accounting OversightriBd@nited States). Those standards
require that we plan and perform the audit to ebtaasonable assurance about whether the finasiataiments are free of material misstatement.
The Company is not required to have, nor were vgaged to perform, an audit of its internal contnegr financial reporting. Our audit included
consideration of internal control over financigbogting as a basis for designing audit procedurasdre appropriate in the circumstances, but not
for the purpose of expressing an opinion on thectiffeness of the Company’s internal control owsairfcial reporting. Accordingly, we express no
such opinion. An audit also includes examiningadest basis, evidence supporting the amountsianbbsures in the financial statements,
assessing the accounting principles used and mignifestimates made by management, as well agairg the overall financial statement
presentation. We believe that our audit providesagonable basis for our opinion.

In our opinion, the financial statements refereadtove present fairly, in all material respedts, financial position of Jubliant Flame Internatibn
Ltd (formerly Jiu Feng Investment Hong Kong Ltds)af February 28, 2015 and 2014, and the results operations and its cash flows for the
years then ended in conformity with accounting giptes generally accepted in the United StatesroéAca.

The accompanying financial statements have begraprd assuming that the Company will continue gsirag concern. As discussed in Note 3 to
the financial statements the Company has sufferszkk from operations and currently does not haffieisnt available funding to fully implement
its business plan. These factors raise substalttiddt about its ability to continue as a going @ncManagement's plans in regard to these matters
are also described in Note 3. The financial statesnéo not include any adjustments that might tdeuin the outcome of this uncertainty.

CattadCo LLC

Cutler & Co., LLC
Wheat Ridge, formerly Arvada, Colorado
June 5, 2015

9605 West 49" Ave. Suite 200 Wheat Ridge, Colorado 80033 ~ PI30132968-3281 ~ Fax 303-456-7488 ~ www.cutlercpas.co
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JUBLIANT FLAME INTERNATIONAL, LTD
(formerly Jiu Feng Investment Hong Kong Ltd)

ASSETS

Current assets
Cash
Total current assets

Other assets
Deferred financing cos

Total Assets
LIABILITIES & STOCKHOLDERS' DEFICIT
Current liabilities
Accounts payable and accrued liabilit
Accrued officer compensatic

Loan payablé related party
Total current liabilties

Total Liabilities

Stockholders' Deficit

Common stock, $0.001 par value per share 75,00G08€s authorized; 8,500,000 shares issue

outstanding
Additional paid in capita
Retained defici
Total Stockholders' Deficit

Total Liabilities and Stockholders' Deficit

Balance Sheet:

February 28, February 28,

2015 2014
$ 4,99 $ 4,98¢
4,99¢ 4,98¢

- 30,00(

$ 499 $ 34,98t
$ - % 1,461
351,00 195,00
153,52t 93,60
504,52 290,06t
504,52 290,06

8,50( 8,50(

398,48 398,48
(906,51() (662,069
(499,53() (255,08))

$ 499 $ 34,98t

The accompanying notes are an integral part otthesited financial statements.
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Revenue:- net
Operating Expense
General and administrati
Write off of deferred financing cos
Total operating expens:
Loss from operation
Other income (expens
Interest and dividend incon
Other income (expense) r
Loss before provision for income tax

Provision for income tay

Net Loss

Net income (loss) per shar
(Basic and fully diluted

JUBLIANT FLAME INTERNATIONAL, LTD
(formerly Jiu Feng Investment Hong Kong Ltd)
Statements of Operations

Weighted average number of common shares outstandin

(Basic and fully diluted

Year Ended Year Ended
February 28, February 28,

2015 2014
$ - $ -
214,46( 336,24
30,00¢ -
244,46 336,24
(244,46() (336,24Y)

12 -

12 -

(244,449 (336,249

$ (244,44) $ (336,249

$ (0.09 $ (0.04)

8,500,001 7,538,35!

The accompanying notes are an integral part otthasited financial statements.
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JUBLIANT FLAME INTERNATIONAL, LTD
(formerly Jiu Feng Investment Hong Kong Ltd)
Statements of Changes in Stockholders' Defic

Common Stock
Amount

$ (0.001 Paid in Retained ~ Stockholders
Shares Par) Capital (Deficit) (Deficit)

Balances at February 28, 2C 6,500,000 $ 6,50C $ 300,48t $ (325,81) $ (18,839
Compensatory stock issuances at $0.05 per ! 2,000,001 2,00¢ 98,00( - 100,00(
Net loss for the yes - - - (336,249 (336,249
Balances at February 28, 2C 8,500,001 8,50( 398,48t (662,06%) (255,087
Net loss for the yes - = 5 (244,449 (244,449
Balances at February 28, 2C 8,500,000 $ 8,50( $ 398,48t $ (906,51 $ (499,530

The accompanying notes are an integral part otthesited financial statements.
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JUBLIANT FLAME INTERNATIONAL, LTD
(formerly Jiu Feng Investment Hong Kong Ltd)
Statements of Cash Flow

Year Ended Year Ended
February 28, February 28,

2015 2014
Cash Flows From Operating Activities:
Net (loss) $ (244,449) $ (336,249
Adjustments to reconcile net (loss) to net caskdus) operating activitie
Shares of common stock issued for serv - 75,00(
Write off of deferred financing cos 30,00( -
Changes in Current Assets and Liabilit
Accounts payabl (1,467 -
Accrued officers' compensatit 156,00( 195,00(
Net cash provided by (used foroperating activities (59,909 (66,249
Cash Flows From Investing Activities: = =
Net cash provided by (used forinvesting activities - -
Cash Flows From Financing Activities:
Loan payabl¢ related party 59,92 71,23t
Deferred financing cos - (5,000
Net cash provided by (used forfinancing activities 59,92: 66,23¢
Net Increase (Decrease) In Cas 12 ()]
Cash At The Beginning Of The Perioc 4,98¢ 5,00(
Cash At The End Of The Period $ 4,99¢ $ 4,98¢
Schedule of Nc-Cash Investing and Financing Activiti
500,000 shares of common stock issued as defénauakcfng cost: $ - $ 25,00(
Supplemental Disclosul
Cash paid for intere: $ - 8 -
$ - $ -

Cash paid for income tax

The accompanying notes are an integral part otthaslited financial statements.
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JUBLIANT FLAME INTERNATIONAL, LTD
(FORMERLY JIU FENG INVESTMENT HONG KONG LTD.)
NOTES TO AUDITED FINANCIAL STATEMENTS
FOR THE TWELVE MONTHS ENDED FEBRUARY 28, 2015 AND 2014

NOTE 1 — ORGANIZATION AND OPERATIONS

Jubliant Fame International, Ltd (the “Company”)sWarmed on September 29, 2009 under the nametiil&ion, Inc. The Company
provided web development and marketing serviceslfents. On December 5, 2012 the Company dispoés subsidiary corporation to a
shareholder for a nominal sum, as well as otherag@ment operations. On December 16, 2012, the Qongbeanged its name to Jiu Feng
Investment Hong Kong, Inc. On July 24, 2013, then@any changed its business sector to the medictdrs®©n September 30, 2013, the Comg
entered into a world-wide five year licensing agneat with BioMark Technologies (Asia) Limited ("Bitark") whereby the Company is licensed
to sell, market, and, or, distribute certain pradyeertaining to the health care industry; andotadeict research and development of BioMark'’s
cancer detection scanning technology. On May 18528e Company changed its name to Jubilant Flateerational, Ltd.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Basis of presentatio

The Company’s financial statements have been pedparaccordance with accounting principles geheeacepted in the United States of
America (“U.S.GAAP").

Use of estimates and assumptions

The preparation of financial statements in conftymiith accounting principles generally acceptethie United States of America requires
management to make estimates and assumptiondfiwtthe reported amounts of assets and liatsldied disclosure of contingent assets and
liabilities at the date of the financial statemeantsl the reported amounts of revenues and expdoseg the reported period. Management bases its
estimates on historical experience and on varisssraptions that are believed to be reasonable dined@ircumstances, the results of which form
the basis for making judgments about the carryalges of assets and liabilities that are not rgaparent from other sources.

The Company’s significant estimates include incdaxes provision and valuation allowance of defeteadassets; the fair value of financial
instruments; the carrying value and recoverabdftjong-lived assets, including the values assigoneghd estimated useful lives of office
equipment; and the assumption that the companycasitinue as a going concern. Those significanb@agting estimates or assumptions bear the
risk of change due to the fact that there are uaireies attached to those estimates or assumptaouscertain estimates or assumptions are difi
to measure or value.

Management regularly reviews its estimates utifjzinrrently available information, changes in faatsl circumstances, historical experience
and reasonable assumptions. After such reviewsif aie@med appropriate, those estimates are adjasiordingly. Actual results could differ fre
those estimates.




Fiscal year enc

The Company elected February 28 as its fiscal gedrdate.

Cash and cash equivalents

The Company considers all highly liquid investmenitih a maturity of three months or less to be casth cash equivalents.

Deferred Financing Cost

Costs with respect to issue of common stock, wisratock options or debt instruments by the Comzaa initially deferred and ultimately
offset against the proceeds from such equity tr@itses or amortized as debt discount over the wfremy debt funding if successful or expensed if
the proposed equity or debt transaction is unssfaes

During the twelve months ended February 28, 2(HelQompany paid cash in the amount of $5,000 aw 500,000 shares of common
stock valued at $25,000 as compensation for thespation of a form S-1 to be filed when completed.

Effective February 28, 2015, while it is still ti®mpany’s intention to complete an S-1 financihgyas determined that much of the work
performed in respect of these deferred financirgjscavas now out of date and would need to be suifsta updated. Accordingly the Company
has fully written off these deferred financing costfective February 28, 2015.

Fair value of financial instrumen

The Company follows paragraph 825-10-50-10 of tA&B Accounting Standards Codification for disclesiabout fair value of its financial
instruments and has adopted paragraph 820-10-86tB@ FASB Accounting Standards Codification (‘&gnaph 820-10-35-37") to measure the
fair value of its financial instruments. Paragr&2®-10-35-37 of the FASB Accounting Standards Gealifon establishes a framework for
measuring fair value in generally accepted accagmrinciples (GAAP), and expands disclosures abmutvalue measurements. To increase
consistency and comparability in fair value measimets and related disclosures, paragraph 820-1238-e FASB Accounting Standards
Cadification establishes a fair value hierarchyakhprioritizes the inputs to valuation techniquesdito measure fair value into three (3) broad
levels. The fair value hierarchy gives the highmgirity to quoted prices (unadjusted) in activerkeds for identical assets or liabilities and the
lowest priority to unobservable inputs. The thigel¢vels of fair value hierarchy defined by paegr 820-10-35-37 of the FASB Accounting
Standards Codification are described below:

Level 1 Quoted market prices available in activalkats for identical assets or liabilities as @& thporting date.

Level 2 Pricing inputs other than quoted priceadtive markets included in Level 1, which are eittlirectly or indirectly observable as of the
reporting date.

Level 3 Pricing inputs that are generally obselwatputs and not corroborated by market data.
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The carrying amounts of the Company’s financiaktsand liabilities, such as cash, deferred fimacbsts, accounts payable and accrued
expenses and loan payable — related party apprtitiheir fair values because of the short matwfitthese instruments.

Carrying Value, Recoverability and Impairment ohbd_ived Assets

The Company has adopted paragraph 360-10-35-1&dfASB Accounting Standards Codification for @sd-lived assets. The Company’s
long-lived assets, which include office equipmemg reviewed for impairment whenever events or gbatin circumstances indicate that the
carrying amount of an asset may not be recoverable.

The Company assesses the recoverability of its-liveg assets by comparing the projected undis@alinet cash flows associated with the
related long-lived asset or group of long-livedes®ver their remaining estimated useful livedragdheir respective carrying amounts.
Impairment, if any, is based on the excess of #ieymmg amount over the fair value of those as$&s.value is generally determined using the
asset’s expected future discounted cash flows okehaalue, if readily determinable. If long-livedsets are determined to be recoverable, but the
newly determined remaining estimated useful livesshorter than originally estimated, the net bealkes of the long-lived assets are depreciated
over the newly determined remaining estimated usieRs.

The Company considers the following to be some gkesnof important indicators that may trigger apainment review: (i) significant
underperformance or losses of assets relative to exgédstorical or projected future operating resufi}:significant changes in the manner or
of assets or in the Company'’s overall businessegjya (iii) significant negative industry or econartrends; (iv) increased competitive pressures;
(v) a significant decline in the Company’s stoclcerfor a sustained period of time; and (vi) re¢ara changes. The Company evaluates acquired
assets for potential impairment indicators at leastually and more frequently upon the occurrericeich events.

The impairment charges, if any, are included inrafpeg expense in the accompanying statementscofiie and comprehensive income (Ic

Commitments and contingencies

The Company follows subtopic 450-20 of the FASB éunting Standards Codification to report accounforgcontingencies. Liabilities for
loss contingencies arising from claims, assessmiigation, fines and penalties and other souaresrecorded when it is probable that a liability
has been incurred and the amount of the assessarebt reasonably estimated.

Revenue Recognitic

The Company applies paragraph 605-10-S99-1 of A&BFAccounting Standards Codification for reveneeagnition. The Company
recognizes revenue when it is realized or realezabd earned. The Company considers revenue rializealizable and earned when all of the
following criteria are met: (i) persuasive evideméan arrangement exists, (ii) the product has lsdipped or the services have been rendered to
the customer; (iii) the sales price is fixed oregletinable, and (iv) collectability is reasonablgua®d.
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Foreign currency transactior

The Company applies the guidelines as set outdtid®e830-20-35 of the FASB Accounting Standardslication (“Section 830-20-35™or
foreign currency transactions. Pursuant to Se@R0120-35 of the FASB Accounting Standards Codiiiorg foreign currency transactions are
transactions denominated in currencies other th&s8> Dollar, the Company’s reporting currency elgr currency transactions may produce
receivables or payables that are fixed in termth@famount of foreign currency that will be recelive paid. A change in exchange rates between
the reporting currency and the currency in whig¢taasaction is denominated increases or decrelasexpected amount of reporting currency cash
flows is a foreign currency transaction gain osltsat generally shall be included in determiniegincome for the period in which the exchange
rate changes. Likewise, a transaction gain or(loeasured from the transaction date or the moshtéstervening balance sheet date, whichever is
later) realized upon settlement of a foreign curyetnansaction generally shall be included in deteing net income for the period in which the
transaction is settled. The exceptions to thisirequent for inclusion in net income of transactgains and losses pertain to certain intercompany
transactions and to transactions that are desidmateand effective as, economic hedges of nesiments and foreign currency commitments.
Pursuant to Section 830-20-25 of the FASB Accogn8itandards Codification, the following shall apfwyall foreign currency transactions of an
enterprise and its investees: (a) at the datednsaction is recognized, each asset, liabilityemee, expense, gain or loss arising from the
transaction shall be measured and recorded irutietibnal currency of the recording entity by ug¢he exchange rate in effect at that date as
defined in Section 830-10-20 of the FASB AccountBtgndards Codification; and (b) at each balaneetstate, recorded balances that are
denominated in currencies other than the functionedency or reporting currency of the recordingtgrshall be adjusted to reflect the current
exchange rate.

All of the Company’s operations are carried out)is. Dollars. The Company uses the U.S. Dollatsaeporting currency as well as its
functional currency.

Income taxe

The Company accounts for income taxes pursuanS@ A40. Under ASC 740 deferred taxes are provideal l@bility method whereby
deferred tax assets are recognized for deductbipaorary differences and operating loss carryfodeand deferred tax liabilities are recognized
for taxable temporary differences. Temporary déferes are the differences between the reportedramofiassets and liabilities and their tax
bases. Deferred tax assets are reduced by a \walwdibwance when, in the opinion of managemein, itore likely than not that some portion or
all of the deferred tax asset will not be realizedferred tax assets and liabilities are adjustedhfe effects of changes in tax laws and ratethen
date of enactment.

Net income (loss) per common sh

Net income (loss) per common share is computedupatgo section 2660-10-45 of the FASB Accountiten8ards Codification. Basic net
income (loss) per common share is computed by idigidet income (loss) by the weighted average nurabghares of common stock outstanding
during the period. Diluted net income (loss) pamawon share is computed by dividing net income Jlbgshe weighted average number of shares
of common stock and potentially outstanding shafemmon stock during the period. There were nemtally dilutive shares issued or
outstanding during the years ended February 2& a8dl February 28, 2014.

Advertising Cost

The Company’s policy regarding advertising is tpense advertising when incurred. The Company ieduadvertising expense of $0 during
the years ended February 28, 2015 and 2014.
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NOTE 3 — GOING CONCERN

The financial statements have been prepared oing goncern basis which assumes the Company wildie to realize its assets and
discharge its liabilities in the normal course ogimess for the foreseeable future. As at Febr2&r2015 the Company had current assets,
comprising of cash, of $4,998 and current lialgifitof $504,528 resulting in a working capital defi¢ $499,530. The Company currently has no
profitable trading activities and has an accumdlateficit of $906,516 as at February 28, 2015. Taises substantial doubt about the Company’s
ability to continue as a going concern.

The Company may raise additional capital throughsthle of its equity securities, through an offgiof debt securities, or through borrowir
from financial institutions or related parties. Bging so, the Company hopes to generate sufficegpital to execute its new business plan in the
medical sector on an ongoing basis. Managemeravasithat actions presently being taken to obgditianal funding provide the opportunity for
the Company to continue as a going concern. Tlseme guarantee the Company will be successfultireaing these objectives.

NOTE 4 — RELATED PARTY TRANSACTIONS

In support of the Company’s efforts and cash rexmeénts, it may rely on advances from related pattieil such time that the Company can
support its operations or attains adequate fingnitirough sales of its equity or traditional deb&fcing. There is no formal written commitment
for continued support by shareholders. The advaaeesonsidered temporary in nature and have rest flemalized by a promissory note.

As of February 28, 2015, the Company had a $153@#8outstanding with a shareholder of the Compahg loan is non-interest bearing,
due upon demand and unsecured

NOTE 5 — INCOME TAX

Deferred tax assets and liabilities are adjustedhi® effects of changes in tax laws and rateherdate of enactment. Deferred income taxes
arise from the temporary differences between firdrstatement and income tax recognition of netaftieg losses. These loss carryovers are
limited under the Internal Revenue Code should@jaifitant change in ownership occur.

At February 28, 2015 the Company had net operabisg carryforwards of approximately $397,000 wregpire in 2034. The deferred tax
asset of $60,000 created by the net operatinghasdeen offset by a 100% valuation allowance.chagmge in valuation allowance in 2015 was
approximately $11,000.

NOTE 6 — ACCRUED OFFICER COMPENSATION

On April 17, 2013 the Company entered into Emplogt#greements with its president, Ms. Yan Li argdsiécretary and treasurer, Mr.
Robert Ireland. Ms. Li's agreement is retroactiveffective as of December 4, 2012, for a term ofr@ths (measured from December 4, 2013).
Pursuant to the agreement, Ms. Li shall receivaranual salary of $78,000 and shall act as the Cope&hief Executive Officer.

Mr. Ireland’s agreement is retroactively effectasof December 4, 2012, for a term of 36 monthsagmed from December 4, 2012).
Pursuant to the agreement Mr. Ireland shall recaéivannual salary of $78,000 and shall act as tmep@ny’s Secretary and Treasurer.

As at February 28, 2015, a total of $351,000 hahlzecrued as compensation payable to Ms. Li andrdand.
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NOTE 7 — COMMON STOCK

The Company has 75,000,000 shares of common stibkrized with a par value of $0.001 per share.

No shares of common stock were issued during teegmded February 28, 2015.

On August 15, 2013 the Company issued 2,000,00@slwd its common stock to unrelated parties forises rendered. The share issuance
was valued at $0.05 per common share. At closeisifiibss on August 15, 2013 the stock was quotagete of $1.46 per share, but as there was,
and is, no active trading market, management doebkalieve that this is a true indication of thi¢ felue of these shares. The value assigned is
based on the price at which the Company had moshtly sold shares of its common stock for cagb0@,000 of the shares issued in the year
related to consulting services and the $75,000asstciated with them expensed in the statemesgarations. 500,000 of the shares and the is
in the year related to preparation of a form S1thedb25,000 cost associated with them has beétalizgd as deferred financing costs.

Total shares outstanding as at February 28, 201& 8;600,000.

NOTE 8 — SUBSEQUENT EVENTS
On May 18, 2015 the Company changed its name titadtit-lame International, Ltd.
In accordance with ASC 855-10, “Subsequent Evelhtg' Company has analyzed its operations subsetpu€ebruary 28, 2015 to the date

these financial statements were filed with the 8dea and Exchange Commission and has determiraddther than as disclosed above, it does
not have any material subsequent events to disoldbese financial statements
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Item 9. CHANGES IN AND DISAGREEMENTS WITH ACCOUNTAN TS ON ACCOUNTING AND FINANCIAL DISCLOSURE
None.

Item 9A. CONTROLS AND PROCEDURES

Evaluation of Disclosure Controls

We evaluated the effectiveness of our disclosungrots and procedures as of the end of the 20t&lfiear. This evaluation was conducted with
the participation of our chief executive officedaour principal accounting officer.

Disclosure controls are controls and other procesithiat are designed to ensure that informatianitbare required to be disclosed in the reports
we file pursuant to the Securities Exchange Ad384 is recorded, processed, summarized and reporte

Limitations on the Effective of Controls

Our management does not expect that our disclasuriols or our internal controls over financigboeting will prevent all error and fraud. A
control system, no matter how well conceived anerafed, can provide only reasonable, but no alssassurance that the objectives of a control
system are met. Further, any control system reflégoitations on resources, and the benefits afrdrol system must be considered relative to its
costs. These limitations also include the realitied judgments in decision-making can be faulty #rat breakdowns can occur because of simple
error or mistake. Additionally, controls can becaimvented by the individual acts of some persopsotiusion of two or more people or by
management override of a control. A design of arobsystem is also based upon certain assumptibast potential future conditions; over time,
controls may become inadequate because of chamgesdlitions, or the degree of compliance withghkcies or procedures may deteriorate.
Because of the inherent limitations in a cost-difeccontrol system, misstatements due to errdraard may occur and may not be detected.

Conclusions

Based upon their evaluation of our controls, thiefatxecutive officer and principal accounting offi have concluded that, subject to the limitai
noted above, the disclosure controls are effegiegiding reasonable assurance that material irdiom relating to us is made known to
management on a timely basis during the period vahvemeports are being prepared. There were noggsain our internal controls that occurred
during the year covered by this report that haveensly affected, or are reasonably likely to migthy affect our internal controls.

Item 9B. Other Information.

On April 17, 2013, the Company entered into EmplegitrAgreements with its president, Ms. Yan Li, &sdsecretary and treasurer, Mr. Robert
Ireland. Ms. Yan's agreement, which is attachethi®Annual Report on Form 10-K as Exhibit 10.1lra@soactively effective as of December 4,
2012, for a term of 36 months (measured from Deemb2012). Pursuant to the agreement, Ms. Li sbe¢ive an annual salary of $78,000, and
shall act as the company’s CEO. Mr. Ireland’s agreet, which is attached to this Annual Report omi20-K as Exhibit 10.2, is retroactively
effective as of December 4, 2012, for a term ofri@fhths (measured from December 4, 2012). Pursadhetagreement, Mr. Ireland shall receive
an annual salary of $78,000, and shall act asdhmpany’s Secretary and Treasurer.

On April 21, 2015 in lieu of a meeting of the sheokelers and in accordance with Section 78.320@Nbvada General Corporation Law,
shareholders of 64.4% of the Registrant’s votingjteastock consented to and approved changin@Réggstrant’s corporate name to Jubilant Flame
International Ltd.

Also on April 21, 2015 the Registrant’s Board oféitors unanimously determined that it is in thstliterest of the Registrant to change the
Registrant’s name to Jubilant Flame Internatiobtal,
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PART Il
Item 10. DIRECTORS, EXECUTIVE OFFICERS AND CORPORAT E GOVERNANCE

The following table presents information with resf® our officers, directors and significant emyges as of the date of this Report:

Name Position
Yan Li President and Directt
Robert Irelanc Secretary, Treasurer and Direc

Each director serves until our next annual meatirtpe stockholders or unless they resign earliee Board of Directors elects officers and their
terms of office are at the discretion of the Boafrdirectors.

Each of our directors serves until his or her sssoeis elected and qualified. Each of our offigemlected by the board of directors to a terrare
(1) year and serves until his or her successanlis@lected and qualified, or until he or she imoged from office. At the present time, members of
the board of directors are not compensated for Heices to the board.

Biographical Information Regarding Officers and Dectors

Ms. Yan Li, (46), is a permanent resident of Canada and has live@mncouver since 2008. Prior to living in VancouMs. Li lived in Shanghai
China. Ms. Li manages and is a member of the bobditectors of several companies, including: Jung Investment Ltd from 2008 to date; Jiu
Feng Investment Management Shanghai Ltd from 20@ate; Shanghai Xiu Ling Hanhe Landscaping Engingé.td from 1999 to date; Biomark
China Inc from 2008 to date; and JF-NAIC from 2@d 2late. Her companies employ thousands of empsoyweedwide. Ms. Li holds a degree in
financial and bank management from the Shanghair€ial Economical University.

Robert Ireland, (49), is a resident of Canada, and has been CEO of Altethative Inc. since 2008 and was a prior CEiofual Wave Inc. Mr.
Ireland has served on several boards including Migtnative Inc, Satelinx Inc, RoadStar GPS, amdudl Wave Inc. Mr. Ireland has over 18
years experience being a member of a Board of @iredor both public and private companies. Hisexignce in this area of Internet and Web
development comes from his company Virtual Wave Witch initially was an internet provider in tharly years of the Internet and later
developed several GPS applications for militarfligeoetc., all web oriented. Mr. Ireland was Chamand CEO of Virtual Wave Inc. and in 2005
had 42 offices in 39 countries with over 5000 ergpls. Mr. Ireland’s background is in law and corepstience. He studied at the University of
British Columbia and Carleton University. Mr. Iratastill holds an office at Carleton UniversityoRt 1985 to 1995 Mr. Ireland served as an
adjudicator for the Province of Ontario and wherstepped down in 1995 he was a Senior Adjudicatothfe province. He then started teaching at
Carleton University and started Virtual Wave Inc.
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Involvement in Certain Legal Proceeding

To the best of our knowledge, none of our directorexecutive officers, during the past ten yelaas, been involved in any legal proceeding of the
type required to be disclosed under applicable 8H&3, including:

1. Any petition under the Federal bankruptcy laws my atate insolvency law being filed by or agaimsta receiver, fiscal agent
similar officer being appointed by a court for thesiness or property of such person, or any patiiein which he was a gene
partner at or within two years before the time wétsfiling, or any corporation or business assamabdf which he was an execut
officer at or within two years before the time ath filing;

2. Conviction in a criminal proceeding, or being a eansubject of a pending criminal proceeding (exdgdraffic violations an
other minor offenses

3. Being the subject of any order, judgment, or decne¢ subsequently reversed, suspended or vaaafteshy court of compete
jurisdiction, permanently or temporarily enjoinihgn from, or otherwise limiting, the following awtiies:

i. Acting as a futures commission merchant, introdgidinoker, commodity trading advisor, commodity popkrator, floor broke
leverage transaction merchant, any other persarategl by the Commodity Futures Trading Commiss@rn associated pers
of any of the foregoing, or as an investment adyisederwriter, broker or dealer in securitiesaeran affiliated person, director
employee of any investment company, bank, savingsl@an association or insurance company, or engagi or continuing ar
conduct or practice in connection with such agtiv

ii. Engaging in any type of business practige; o

iii. Engaging in any activity in connection with the ghaise or sale of any security or commodity or imneztion with any violation
Federal or State securities laws or Federal comtiesdaws;

4, Being the subject of any order, judgment or decres, subsequently reversed, suspended or vacatezhyoFederal or Ste
authority barring, suspending or otherwise limitiog more than 60 days the right of such persosnigage in any activity descrik
in paragraph (3)(i) of this section, or to be agsted with persons engaged in any such acti

5. Being found by a court of competent jurisdictionairtivil action or by the Securities and Exchangen@ission to have violat
any Federal or State securities law, and the juagnmesuch civil action or finding by the Commissibas not been subseque
reversed, suspended, or vaca

6. Being found by a court of competent jurisdictioraiivil action or by the Commodity Futures Tradidgmmission to have violat
any Federal commodities law, and the judgment ahivil action or finding by the Commodity Futurésading Commission h
not been subsequently reversed, suspended or ga
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7. Being the subject of, or a party to, any Feder&tate judicial or administrative order, judgmetgcree, or finding, not subseque
reversed, suspended or vacated, relating to agealleiolation of;

i Any Federal or State securities or commoslitav or regulation; or

ii. Any law or regulation respecting financial instituts or insurance companies including, but nottiehito, a temporary or perman
injunction, order of disgorgement or restitutioivilononey penalty or temporary or permanent ceasegeesist order, or removal
prohibition order; o

iii. Any law or regulation prohibiting mail orive fraud or fraud in connection with any businessty; or

8. Being the subject of, or a party to, any sancor order, not subsequently reversed, suspendecated, of any setégulaton
organization (as defined in Section 3(a)(26) ofExehange Act (15 U.S.C. 78c(a)(26))), any regexteantity (as defined in Sect
1(a)(29) of the Commodity Exchange Act (7 U.S.@&)@9))), or any equivalent exchange, associatotity or organization th
has disciplinary authority over its members or pessassociated with a memk

Code of Ethics

We have not yet adopted a code of ethics thategpji our principal executive officers, principialancial officer, principal accounting officer or
controller, or persons performing similar functiokiée expect to adopt a code by the end of the eufiscal year.

Item 11: EXECUTIVE COMPENSATION
Compensation of Officers

The following summary compensation table sets fortbrmation concerning compensation for serviagglered in all capacities during 2015 and
2014 awarded to, earned by or paid to our execufifieers.

Summary Compensation Table

(a) (b) (©) (d) (e) (® ()] (h) 0] @
Change
in
Pension
Value &
Non-
quali-
Non-
Equity fied
Incentive  Deferred All
Plan Comper- Other
Stock Option Comper- sation Comper-
Name and Principal Salary Bonus Awards Awards sation Earnings sation Totals
Position [1] Year (%) (%) ($) (%) (S) (%) ($) ($)
Yan Li 201t 78,00( 0 0 0 0 0 0 78,00(
President 201/ 97,50( 0 0 0 0 0 0 97,50(
Robert Ireland 201t 78,00( 0 0 0 0 0 0 78,00(
Secretary, Treasurer 2014 97,50( 0 0 0 0 0 0 97,50(
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Retirement, Resignation or Termination Plar

We sponsor no plan, whether written or verbal, #hatld provide compensation or benefits of any tigoan executive upon retirement, or any plan
that would provide payment for retirement, resigorator termination as a result of a change inmmf our company or as a result of a change in
the responsibilities of an executive following anbe in control of our company.

Directors’ Compensation

The persons who served as members of our boarideatats, including executive officers did not reeeany compensation for services as director
for 2015 and 2014.

Option Exercises and Stock Vested

There were no options issued, outstanding, exetas&ested during the years ended February 2& afnd February 28, 2014.

Pension Benefits and Nonqualified Deferred Compensan

The Company does not maintain any qualified retimenplans or non-nonqualified deferred compensatians for its employees or directors.

Item 12. SECURITY OWNERSHIP OF CERTAIN BENEFICIAL O WNERS AND MANAGEMENT AND RELATED STOCKHOLDER
MATTERS

The following table sets forth certain informati@garding beneficial ownership of our common staslof February 28, 2015 and as of the date of
this Report: (i) by each of our directors, (ii) &gch of the Named Executive Officers, (iii) by@fllour executive officers and directors as a group,
and (iv) by each person or entity known by us todbieially own more than five percent (5%) of adgss of our outstanding shares. As of February
28, 2015, there were 8,500,000 shares of our constomk outstanding:

(3) Amount (4)
and Nature Percentage
of of
Beneficial  Beneficial
(1) Title of Class (2) Name and address of beneficial owne Ownership  Ownership
Common Yan Li, President & Directa 3,980,001 61.2%
Robert Ireland, Secretary, Treasurer & Director 1,500,001 23.1%
All executive officers and directors as a grou| 5,480,001 84.2%

Item 13. CERTAIN RELATIONSHIPS AND RELATED TRANSACT IONS, AND DIRECTOR INDEPENDENCE

During the years ended February 28, 2015 and 202¥an personally paid $59,921 and $71,235 foréradcounts payable on behalf of Jubilant
Flame International Ltd.

Our management is involved in other business digtsvand may, in the future become involved in othesiness opportunities. If a specific busit
opportunity becomes available, such persons maydamnflict in selecting between our businessthei other business interests. In the event that
a conflict of interest arises at a meeting of dweators, a director who has such a conflict widlafbse his interest in a proposed transactiorvatd
abstain from voting for or against the approvaswéh transaction.

None of our directors are independent, as desciibtte standards for independence set forth irRihles of the American Stock Exchan

Director Independence

Our common stock is quoted on the OTC bulletin Baaterdealer quotation system, which does not liieztor independence requirements.

Under NASDAQ rule 4200(a)(15), a director is nohsidered to be independent if he or she is alsExanutive officer or employee of the
corporation. All of our directors are also officefsthe Company, and we therefore have no indepgrdieectors.
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Item 14. PRINCIPAL ACCOUNTING FEES AND SERVICES

During the years ended February 28, 2015 and 2044ngaged Cutler & Co. LLC as our independenttaudtor the years ended February 28,
2015, and February 28, 2014, we incurred feesssisbed below:

Fiscal Year Ended
February 28,  February 28,

2015 2014
Audit fees $ 10,45¢C $ 10,45(
Audit — related fees Nil Nil
Tax fees Nil Nil
All other fees Nil Nil

Audit fees consist of fees related to professieeavices rendered in connection with the auditwfannual financial statements and review of our
guarterly financial statements.

Our policy is to pre-approve all audit and perntiksihnonaudit services performed by the independent aceotmtThese services may include ¢
services, audit-related services, tax serviceso#imer services. Under our audit committee’s polprg-approval is generally provided for particular
services or categories of services, including ptainservices, project based services and routineuttations. In addition, the audit committee may
also pre-approve particular services on a caseabg-basis. Our audit committee approved all ses\twat our independent accountants provided to
us in the past two fiscal years.

23




PART IV

Item 15. EXHIBITS

Exhibit Description

Number

3.1* Articles of Incorporation

3.2* Bylaws

10.1 Employment Agreement with President

10.2 Employment Agreement with Secretary / Treasurer

31.1 Certification of the Chief Executive Officer pursuido Rules 13a-14(a) and 13d{a), as adopted pursuant to Section 302 ¢
Sarbane-Oxley Act of 200z

31.2 Certification of the Chief Financial Officer pursuao Rules 13a-14(a) and 13d{a), as adopted pursuant to Section 302 ¢
Sarbane-Oxley Act of 200z

32.1 Certification of the Chief Executive Officer pursiato 18 U.S.C. Section 1350, as adopted pursuar@ection 906 of tt
Sarbane-Oxley Act of 200z

32.2 Certification of the Chief Financial Officer pursuato 18 U.S.C. Section 1350, as adopted pursuargetction 906 of tt

Sarbane-Oxley Act of 200z

*Incorporated by reference (filed on Form S-1 on Apil 12, 2011)
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SIGNATURES

Pursuant to the requirements of Section 13 or 1&f{(the Securities Exchange Act of 1934, the regiigthas duly caused this report to be signed on
its behalf by the undersigned, thereunto duly aiglkd.

JUBILANT FLAME INTERNATIONAL, LTD.

Date: June 5, 2015 By: /s/ Li Yan
Li Yan

President, Chief Executive Officer, Principal
Executive Officer and Directc

Pursuant to the requirements of the Securities &xgh Act of 1934, this report has been signed beélpthe following persons on behalf of the
registrant and in the capacities and on the datisdted.

Date: June 5, 2015 By: /s/ Li Yan
Li Yan
President, Chief Executive Officer, Principal
Executive Officer and Directc

Date: June 5, 2015 By: /s/ Robert Irelanc
Robert Irelanc
Treasurer, Chief Financial Officer, Principal
Financial Officer
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EXHIBIT 31.1

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER
PURSUANT TO SECTION 302 OF THE
SARBANES-OXLEY ACT OF 2002

[, Li Yan, certify that:

1. I have reviewed this Annual Report on Forn-K of Jubilant Flame International Ltd. for the yesaded February 28, 201

2. Based on
make the

my knowledge, this report does not corgajnuntrue statement of a material fact or omattde a material fact necessar
statements made, in light of the circunt&s under which such statements were made, nétauisg with respect to t

period covered by this repo

3. Based on

my knowledge, the financial statementd,ather financial information included in this repdairly present in all materi

respects the financial condition, results of operstand cash flows of the registrant as of, andtfi@ periods presented in this rep

4, The registrang’ other certifying officer(s) and | are responsifile establishing and maintaining disclosure cdstemd procedures |

defined in

Exchange Act Rules 13a-15(e) and 15¢)) and internal controls over financial repagt{as defined in Exchange Act Rt

13&15(f) and 15-15(f)) for the registrant and hav

a)

b)

c)

d)

designed such disclosure controls and proceduregused such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatiolatneg to the registrant, including its consolidiatsubsidiaries, is ma
known to us by others within those entities, pattidy during the period in which this report isifg prepared

designed such internal control over financial réipgr or caused such internal control over finah@porting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation
financial statements for external purposes in atamece with generally accepted accounting princjj

evaluated the effectiveness of the registsadisclosure controls and procedures and presémtiis report our conclusio
about the effectiveness of the disclosure contals procedures, as of the end of the period coveyeatiis report based
such evaluation; an

disclosed in this report any change in thgisteants internal control over financial reporting thatcomed during th
registrant’s most recent fiscal quarter that haterrally affected, or is reasonably likely to maadly affect, the registrand’
internal control over financial reportin

5. The registrant’s other certifying officer antddve disclosed, based on our most recent evahjatighe registrarg’ auditors and the au
committee of the registre’s board of directors (or persons performing thevedent function):

a)

b)

Dated: June 5, 2015

all significant deficiencies and material weaknsdsethe design or operation of internal contraérofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refizahcial information
and

any fraud, whether or not material, that iires management or other employees who have disagttirole in the registrarg’
internal control over financial reportin

By: /s/ Li Yan
Li Yan
Chief Executive Officer
(Principal Executive Officer




EXHIBIT 31.2

CERTIFICATION OF PRINCIPAL ACCOUNTING OFFICER
PURSUANT TO SECTION 302 OF THE
SARBANES-OXLEY ACT OF 2002

I, Robert Ireland, certify that:

1. I have reviewed this Annual Report on Forn-K of Jubilant Flame International Ltd. for the yesaded February 28, 201

2. Based on
make the

my knowledge, this report does not corgajnuntrue statement of a material fact or omattde a material fact necessar
statements made, in light of the circunt&s under which such statements were made, nétauisg with respect to t

period covered by this repo

3. Based on

my knowledge, the financial statementd,ather financial information included in this repdairly present in all materi

respects the financial condition, results of operstand cash flows of the registrant as of, andtfi@ periods presented in this rep

4, The registrang’ other certifying officer(s) and | are responsifile establishing and maintaining disclosure cdstemd procedures |

defined in

Exchange Act Rules 13a-15(e) and 15¢)) and internal controls over financial repagt{as defined in Exchange Act Rt

13&15(f) and 15-15(f)) for the registrant and hav

a)

b)

c)

d)

designed such disclosure controls and proceduregused such disclosure controls and procedures tesigned under ¢
supervision, to ensure that material informatiolatneg to the registrant, including its consolidiatsubsidiaries, is ma
known to us by others within those entities, pattidy during the period in which this report isifg prepared

designed such internal control over financial réipgr or caused such internal control over finah@porting to be design
under our supervision, to provide reasonable assareegarding the reliability of financial repodiand the preparation
financial statements for external purposes in atamece with generally accepted accounting princjj

evaluated the effectiveness of the registsadisclosure controls and procedures and presémtiis report our conclusio
about the effectiveness of the disclosure contals procedures, as of the end of the period coveyeatiis report based
such evaluation; an

disclosed in this report any change in thgisteants internal control over financial reporting thatcomed during th
registrant’s most recent fiscal quarter that haterrally affected, or is reasonably likely to maadly affect, the registrand’
internal control over financial reportin

5. The registrant’s other certifying officer antddve disclosed, based on our most recent evahjatighe registrarg’ auditors and the au
committee of the registre’s board of directors (or persons performing thevedent function):

a)

b)

Dated: June 5, 2015

all significant deficiencies and material weaknsdsethe design or operation of internal contraérofinancial reporting whic
are reasonably likely to adversely affect the regig’s ability to record, process, summarize and refizahcial information
and

any fraud, whether or not material, that iires management or other employees who have disagttirole in the registrarg’
internal control over financial reportin

By: /s/ Robert Irelanc
Robert Irelanc
Chief Financial Officer
(Principal Financial Officer




EXHIBIT 32.1

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Jubilardrfk International Ltd. (the “Company”) on Form 1GeK the year ended February
28, 2015, as filed with the Securities and Exchadgmmission on the date hereof (the “Report”),ilYan, Chief Executive Officer (Principal

Executive Officer) of the Company, certify, purstuam18 U.S.C. Section 1350, as adopted pursugBéttion 906 of the Sarbanes-Oxley Act of
2002, that:

(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities Exchangeoh1934; anc

(2 The information contained in the Report fairly mets, in all material respects, the financial ctiodi and results
operations of the Compar

Dated: June 5, 2015 By: /s/ Li Yan

Li Yan

Chief Executive Officer (Principal Executi
Officer)




EXHIBIT 32.2

CERTIFICATION PURSUANT TO
18 U.S.C. SECTION 1350,
AS ADOPTED PURSUANT TO
SECTION 906 OF THE SARBANES-OXLEY ACT OF 2002

In connection with the Annual Report of Jubilardrfk International Ltd. (the “Company”) on Form 10eK the year ended
February 28, 2015, as filed with the Securities Brchange Commission on the date hereof (the “R8parRobert Ireland, Chief Financial
Officer (Principal Financial Officer) of the Comparcertify, pursuant to 18 U.S.C. Section 1350a@dapted pursuant to Section 906 of the

Sarbanes-Oxley Act of 2002, that:
(1) The Report fully complies with the requirementseétion 13(a) or 15(d) of the Securities Exchangeoh1934; anc

(2 The information contained in the Report fairly mets, in all material respects, the financial ctiodi and results
operations of the Compar

Dated: June 5, 2015 By: /s/ Robert Irelanc
Robert Ireland
Chief Financial Officer (Principal Financial Offig




